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47.9% United States

33.2% Europe

9.3% Asia 
(China added 6/10)

15.7% South America
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1 Global stocks represented by the MSCI ACWI USA IMI Index has posted five consecutive quarters of gains dating back to Q1 2020.

2 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Barclays Aggregate Bond Index. International bond returns are represented by the Barclays Global Aggregate Ex USA Hedged Index.

3 Sector breakdown includes the following aggregates: Technology (Information Technology) and Cyclicals (Consumer Discretionary, Financials, Industrials, Energy and Materials).
United States Stock Market represented by the CRSP US Total Market Index. International Developed Markets represented by the FTSE Developed All Cap ex US Index.
International Emerging Markets represented by the FTSE Emerging Markets All Cap China A Inclusion Index.

4 https://www.ourworldindata.org/covid-vaccinations

5 Share of the total population that have received all doses prescribed by the vaccination protocol. This data is only available for countries which report the breakdown of doses
administered by first and second doses.

6 Personal Consumption Expenditures (PCE) Price Index is updated monthly and is the Fed's preferred measure for evaluating inflation in its assessment of monetary policy. The
PCE Price Index, measures price changes in consumer goods and services exchanged in the U.S. economy and excludes food and energy.

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.


