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1 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Bloomberg Aggregate Bond Index. International bond returns are represented by the Bloomberg Global Aggregate Ex USA Hedged Index.

2 Sources: Morningstar Direct, MSCI. Global stocks represented by the MSCI All-Country-World Investible Market Index NR USD, declined -18.40% in 2022, declined -10.08% in
2018, and declined -42.34% in 2008.

3 Source: Morningstar Direct, MSCI. The U.S. bond market represented by the Bloomberg U.S. Aggregate Bond Index declined -13.01% in 2022, the largest calendar year decline in
its history dating back to 1976.

4 Source: Bureau of Labor Statistics. Year over year % change in the Consumer Price Index as of June 2022.

5 Source: Bureau of Economic Analysis. Year over year % change in Real Gross Domestic Product as of December 2021.

6 The 60/40 portfolio is 60% invested in S&P 500 Total Return Index and 40% invested in Bloomberg U.S. Aggregate Total Return Index. S&P 500 returns from 1950 – 1970 are
estimated using the Shiller S&P Composite. U.S. fixed income total returns from 1950 – 1975 are estimated using data from Strategas/Ibbotson. The portfolio is rebalanced
annually.

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.


