
▪

▪

▪

▪

.

-19.2

7.2

-16.6

6.6

-13.0

3.0

-9.8

2.9

-20

-15

-10

-5

0

5

10

15

20

Full Year 2022 Q1 2023

R
et

u
rn

s 
(%

)

U.S. Stocks International Stocks

U.S. Bonds International Bonds (USD hedged)











1 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Bloomberg Aggregate Bond Index. International bond returns are represented by the Bloomberg Global Aggregate Ex USA Hedged Index.

2 Sources: Morningstar Direct, MSCI. Global stocks represented by the MSCI All-Country-World Investible Market Index, is down -13.45% from January 3, 2022, to March 31, 2023.

3 Source: Morningstar Direct, MSCI, and S&P. Financial sector stocks represented by the MSCI USA IMI/Financials Index fell -10.31% in March 2023. Banking sectors stocks
represented by the S&P Banks Select Industry Index fell -22.60%.

4 Source: Dimensional Fund Advisors, Russell, and S&P. The U.S. stock market represented by Russell 3000. Regional banks weight reflects the weight of the “Regional Banks” GICS
Sub-Industry. Data as of February 28, 2023.

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.


