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1 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Bloomberg Aggregate Bond Index. International bond returns are represented by the Bloomberg Global Aggregate Ex USA Hedged Index.

2 Sources: Morningstar Direct, MSCI. Global stocks represented by the MSCI All-Country-World Investible Market Index Net Total Return USD, was up +13.25% in the first half of
2023, the highest first half year return since 2019 when it was up +16.1% in the first half of the year.

3 Municipal Bonds are represented by the Bloomberg Municipal Index, Corporate Bonds are represented by The Bloomberg U.S. Corporate Index, Asset Backed Securities are
represented by the Bloomberg U.S. ABS Index, Mortgage-Backed Securities are represented by the Bloomberg U.S. MBS Index, Total Bond Market is represented by the
Bloomberg U.S. Aggregate Bond Index, and Treasuries are represented by the Bloomberg U.S. Treasury Index.

4 Source: YCharts, Eurostat. Eurozone Real GDP quarter-over-quarter.

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.


