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1 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Barclays Aggregate Bond Index. International bond returns are represented by the Barclays Global Aggregate Ex USA Hedged Index.

2 International Monetary Fund. https://www.imf.org/en/Publications/WEO/Issues/2021/03/23/world-economic-outlook-april-2021

3 Cyclical sectors include Consumer Discretionary, Financials, Industrials, Energy, and Materials.

4 U.S. stock represented by the Russell 3000 Index, fell 35.09% from February 19, 2020, to March 23, 2020.

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.


