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1 Factset: https://insight.factset.com/sp-500-cy-2021-earnings-preview-record-high-earnings-and-sales-growth-in-cy-2021.

2 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Bloomberg Aggregate Bond Index. International bond returns are represented by the Bloomberg Global Aggregate Ex USA Hedged Index.

3 Morningstar Direct: The global stock market represented by the MSCI ACWI USA IMI Index had a 3-year annualized return of 20.20% through 12/31/2021.

4 Census Bureau, YCharts: Seasonally adjusted U.S. retail sales averaged 18.69% year-over-year increase based on monthly readings from January to December 2021.

5 International Monetary Fund: www.imf.org/external/datamapper/NGDP_RPCH@WEO/WEOWORLD

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.


