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1 U.S. stock returns are represented by the Russell 3000 Index. International stock returns are represented by the MSCI ACWI Ex USA IMI. U.S. bond returns are represented by the
Bloomberg Aggregate Bond Index. International bond returns are represented by the Bloomberg Global Aggregate Ex USA Hedged Index.

2 Sources: Prior interest rate expectations based on CME FedWatch Tool as of July 26, 2023.

3 Sources: YCharts, MSCI. Global stocks represented by the MSCI All-Country-World Investible Market Index (IMI) Net Total Return USD, fell -9.08% from July 31st 2023 to October
3rd.

4 Source: US Investor Sentiment, % Bullish is an indicator that is a part of the AAII Sentiment Survey. It indicates the percentage of investors surveyed that had a bullish outlook on
the market. An investor that is bullish, will primarily think that the market will head higher in the next six months.

5 Source: Bloomberg. As of September 30th, 2023, the yield-to-worst for the Bloomberg U.S. Aggregate Index, a benchmark for the taxable U.S. investment grade bond market,
was 5.39%. As of September 30th, 2023, the taxable-equivalent yield-to-worst for the Bloomberg Municipal Index, a benchmark for the tax-exempt U.S. investment grade bond
market, was 7.30% based on a 40.8% total federal tax rate (37% plus 3.8% net investment income tax).

6 Source: Bureau of Labor Statistics. Headline inflation represented by the U.S. Consumer Price Index (seasonally-adjusted), came in at 3.67% year-over-year in August and 3.70%
year-over-year in September.

Past performance does not guarantee future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with
the management of an actual portfolio.
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