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“Oil Prices Surge 6.3%; Jump 

Follows Vow by Saudi Arabia to 

Cut Production”
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“US Inflation Eased to 5% 

in March; Lowest Level in 

Nearly Two Years”

“Bank Failures Hit Market 

For Short-Term Lending”

“UK Inflation 

Stays above 

10%”

“GDP Report Shows US 

Economic Growth Slowed 

in First Quarter”

“Australia, Spooked by 

Inflation, Resumes 

Raising Interest Rates”

“WHO Declares COVID-19 

Pandemic Emergency Over”

“Bank of England 

Matches Fed’s Rate 

Rise, Signals There 

May Be More”

“S&P 500 Hits 2023 High as 

Attention Grows on Debt-

Ceiling Deal”

“US Signals Support for Allies to 

Send Their F-16 Jets to Ukraine”

“Fitch Considers US Rating 

Downgrade as Debt Talks Drag”

“Biden, McCarthy 

Strike Debt-Ceiling 

Deal”

“Nasdaq Closes at 14-Month 

High as Small Cap Stocks Rally” 

“S&P 500 Starts a 

New Bull Market 

as Big Tech Lifts 

Stocks”

“Fed Holds 

Rates Steady 

but Expects 

More 

Increases”

“Severe Drought Stunts Wheat 

Crops; Harvest Forecast to be 

Worst in 60-Plus Years”

“Wagner Paramilitary Group 

Stops March on Moscow as 

Belarus Brokers Deal”

“Nasdaq 

Posts Best 

First Half 

since 1983”
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Last 12 

months

“US Inflation Hits New Four-

Decade High of 9.1%”

220

240

260

280

300

320

340

360

Jun 30 Sep 30 Dec 31 Mar 31 Jun 30

SHORT TERM (Q3 2022–Q2 2023)

Jun 30

“UK Inflation Tops 10%, 

Underlining Gloomy 

Outlook for Europe” 

“Liz Truss Is 

Appointed 

UK Prime 

Minister”

“US Mortgage Rates Top 6% for First 

Time since 2008 Financial Crisis”

“OPEC+ Agrees to Biggest Oil 

Production Cut since Start of 

Pandemic”

“Sunak Wins Vote to 

Become UK’s Next Prime 

Minister after Truss 

Resigns”

“US Treasury 

Yield Curve 

Inverts to 

Deepest Level 

since 1981”

“China Braces for Deadly Covid 

Wave after Loosening Controls”

“US Stocks Close Out Worst 

Year since 2008”

“Dow Closes 700 

Points Higher on 

Signs of Slowing 

Wage Growth”

“CEOs Say They 

Expect a US 

Recession, but 

Most Think It Will 

Be Short”

“US PPI Report Shows Producer Prices 

Rose, Pointing to Persistent Inflation”

“Silicon Valley Bank Closed by 

Regulators; FDIC Takes Control”

“US Inflation Eased to 5% in March; 

Lowest Level in Nearly Two Years”

“US Signals Support for 

Allies to Send Their F-16 

Jets to Ukraine”

“S&P 500 Starts a New Bull 

Market as Big Tech Lifts Stocks”

“Fed Holds 

Rates Steady 

but Expects 

More 

Increases”

”Nasdaq 

Posts 

Best First 

Half since 

1983”
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12.81

8.58

8.39

7.05

5.21

4.07

3.18

Large Growth

Large Cap

Marketwide

Small Growth

Small Cap

Large Value

Small Value

Annualized

Asset Class QTR YTD 1 Year 3 Years 5 Years 10 Years

Large Growth 12.81 29.02 27.11 13.73 15.14 15.74

Large Cap 8.58 16.68 19.36 14.09 11.92 12.64

Marketwide 8.39 16.17 18.95 13.89 11.39 12.34

Small Growth 7.05 13.55 18.53 6.10 4.22 8.83

Small Cap 5.21 8.09 12.31 10.82 4.21 8.26

Large Value 4.07 5.12 11.54 14.30 8.11 9.22

Small Value 3.18 2.50 6.01 15.43 3.54 7.29
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4.09

3.98

3.89

2.51

3.12

3.03

2.96

0.49

Value

Large Cap

Growth

Small Cap

Local currency US currency

Annualized

Asset Class QTR YTD 1 Year 3 Years 5 Years 10 Years

Value 3.12 8.92 15.49 12.07 3.24 4.25

Large Cap 3.03 11.29 17.41 9.30 4.58 5.40

Growth 2.96 13.76 19.40 6.24 5.46 6.28

Small Cap 0.49 5.50 10.05 6.42 1.83 5.97
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7.58

3.25

1.71

0.24

6.39

2.53

0.90

-0.65

Small Cap

Value

Large Cap

Growth

Local currency US currency

Annualized

Asset Class QTR YTD 1 Year 3 Years 5 Years 10 Years

Small Cap 6.39 10.50 13.28 13.72 4.93 4.63

Value 2.53 6.53 4.13 6.27 1.22 1.99

Large Cap 0.90 4.89 1.75 2.32 0.93 2.95

Growth -0.65 3.32 -0.45 -1.36 0.53 3.79
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-2.98

2.92US REITS

Global ex US REITS

Annualized

Asset Class QTR YTD 1 Year 3 Years 5 Years 10 Years

US REITS 2.92 5.77 -0.69 9.17 3.28 5.75

Global ex US REITS -2.98 -3.85 -7.02 0.31 -2.61 1.36
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-0.01

-0.14

-3.74

-3.78

-4.62

-4.78

-4.79

-6.06

-6.37

-6.82

-7.05

-8.48

-9.01

-11.97

-12.19

-14.67

-18.10

10.80

10.26

6.67

4.05

3.96

2.63

0.83

Live Cattle

Soybean Oil

Sugar

Lean Hogs

Soybean

Unleaded Gas

Natural Gas

Cotton

Lead

Coffee

Gold

Heating Oil

Low Sulphur Gas Oil

Brent Crude Oil

WTI Crude Oil

Silver

Kansas Wheat

Soybean Meal

Copper

Wheat

Corn

Aluminum

Nickel

Zinc

Annualized

Asset Class QTR YTD 1 Year 3 Years 5 Years 10 Years

Commodities -2.56 -7.79 -9.61 17.82 4.73 -0.99
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Yield to WorstYield to Maturity

6/30/2023

3/31/2023
6/30/2022
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3M 5Y 10Y 30Y

3.81 3.87

4.94

5.65

3.46

10-Year US
Treasury

State and
Local

Municipals

AAA-AA
Corporates

A-BBB
Corporates

Annualized

Asset Class QTR YTD 1 Year 3 Years 5 Years 10 Years

Bloomberg U.S. High Yield Corporate Bond Index 1.75 5.38 9.06 3.13 3.36 4.43

ICE BofA US 3-Month Treasury Bill Index 1.17 2.25 3.59 1.27 1.55 0.98

ICE BofA 1-Year US Treasury Note Index 0.42 1.67 1.93 0.23 1.30 0.89

Bloomberg Municipal Bond Index -0.10 2.67 3.19 -0.58 1.84 2.68

FTSE World Government Bond Index 1-5 Years (hedged to 

USD)
-0.27 1.53 0.28 -1.15 0.95 1.14

Bloomberg U.S. Aggregate Bond Index -0.84 2.09 -0.94 -3.96 0.77 1.52

FTSE World Government Bond Index 1-5 Years -1.19 0.87 -0.27 -2.84 -0.77 -0.67

Bloomberg U.S. TIPS Index -1.42 1.87 -1.40 -0.12 2.49 2.08

Bloomberg U.S. Government Bond Index Long -2.29 3.73 -6.79 -12.02 -0.88 1.81
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1Y 5Y 10Y 20Y 30Y

US 79.6 53.1 32.5 23.9 18.1

UK 138.7 127.0 90.6 64.2 56.6

Germany 54.3 22.2 9.4 4.0 3.8

Japan -1.0 -3.0 -1.8 -3.3 -1.3

Canada 72.1 63.3 36.3 8.9 6.1

Australia 118.9 92.6 72.3 57.1 54.9
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