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“US Mortgage Rates 

Hit 5% for First Time 

Since 2011”
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Stocks Extend Selloff”

“Eurozone Inflation 

Soars to 7.5%, 

Raising Pressure 

on European 
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“US GDP Drops 1.4% 

as Economy Shrinks 

for First Time since 

Early in Pandemic”

“Europe Moves to Sanction Russia 

Again, Closing In on Oil Embargo”

“Fed Lifts Interest 

Rates by Half 

Point in Biggest 

Hike Since 2000”

“Stocks Extend 

Losing Streak to 

5 Weeks”

“US Inflation Hits 

Four-Decade High; 

Energy, Food Costs 

Rose Sharply” 

“US Retail Sales Grew 0.9% in April; 

Spending Rose for Fourth Straight Month”

“Small Businesses 

Lose Confidence 

in US Economy”

“CBO Projects 

Inflation, Economic 

Growth to Cool This 

Year and Next”

“Stock Market Rises 

as S&P 500, Nasdaq 

Add More Than 6% 

for Week”

“World Bank Warns of 

Stagflation Risk”

Q2 2022

1 YEAR (Q3 2021–Q2 2022)

Last 3 

months

“Bond Slide Deepens; 10-Year US Treasury 

Yield Settles at Highest Level since 2011”

“Tech Sector Has Worst Start 

to a Year since 2002”

“Fed Raises Rates by 0.75 

Percentage Point, Largest 

Increase Since 1994”

“Markets Post Worst First 

Half of a Year in Decades”

“Mortgage-Application Index Falls to 

Lowest Level in 22 Years”



“US Oil Tops $75 for 

First Time since 2018”

“Eurozone Inflation 

Hits Decade High 

as Bottlenecks Bite”

“US Orders for Durable 

Goods Hit a Record”

“Nasdaq Drops 2% as 

Investors Flee Shares of 

High-flying Stocks and 

Bond Yields Lurch Higher”

“Biden to Nominate Jerome 

Powell for Second Term 

as Fed Chairman”

“Mortgage-Application 

Index Falls to Lowest 

Level in 22 Years”

“CBO Projects 

Inflation, 

Economic 

Growth to Cool 

This Year and 

Next”

“Stocks Extend 

Losing Streak 

to 5 Weeks”

“US Mortgage Rates 

Hit 5% for First 

Time Since 2011”

“In a Wild Year for Markets, 

Stocks Pull Off Big Gains” 

“Fed’s Powell Says 

Economy No Longer Needs 

Aggressive Stimulus”

“Stocks Rocket Back to 

Finish Higher After 

Being Down at Least 

1,000 Points”

“S&P 500 Falls Into 

Correction Territory 

as Russian Troops 

Enter Ukraine 

Region”

“US Inflation Reached 7.9% in 

February; Consumer Prices 

Are Highest in 40 Years”

“Fed Raises Interest 

Rates for First Time 

Since 2018”

“Gas Prices Shoot 

Up at Fastest 

Rate on Record”

“Fed Raises 

Rates by 0.75 

Percentage 

Point, Largest 

Increase 

Since 1994”
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* Annualized

Asset Class QTR YTD 1 Year 3 Years* 5 Years* 10 Years*

Large Value -12.21 -12.86 -6.82 6.87 7.17 10.50

Small Value -15.28 -17.31 -16.28 6.18 4.89 9.05

Large Cap -16.67 -20.94 -13.04 10.17 11.00 12.82

Marketwide -16.70 -21.10 -13.87 9.77 10.60 12.57

Small Cap -17.20 -23.43 -25.20 4.21 5.17 9.35

Small Growth -19.25 -29.45 -33.43 1.40 4.80 9.30

Large Growth -20.92 -28.07 -18.77 12.58 14.29 14.80
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* Annualized

Asset Class QTR YTD 1 Year 3 Years* 5 Years* 10 Years*

Value -12.36 -11.00 -10.28 1.13 1.26 4.42

Large Cap -14.66 -18.76 -16.76 1.70 2.66 5.37

Growth -17.25 -26.33 -23.37 1.55 3.61 6.04

Small Cap -17.94 -23.87 -23.02 1.97 2.16 6.70
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* Annualized

Asset Class QTR YTD 1 Year 3 Years* 5 Years* 10 Years*

Value -10.83 -13.89 -18.59 -0.97 1.25 1.46

Large Cap -11.45 -17.63 -25.28 0.57 2.18 3.06

Growth -12.04 -21.07 -31.18 1.88 2.92 4.54

Small Cap -16.41 -20.03 -20.72 5.78 3.48 4.31
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* Annualized

Asset Class QTR YTD 1 Year 3 Years* 5 Years* 10 Years*

Global ex US REITS -17.50 -19.93 -17.73 -4.38 0.20 3.47

US REITS -18.10 -21.14 -6.41 2.54 4.28 6.61
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Asset Class QTR YTD 1 Year 3 Years** 5 Years** 10 Years**

Commodities -5.66 18.44 24.27 14.34 8.39 -0.82

* Annualized
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 *Annualized

Asset Class QTR YTD 1 Year 3 Years** 5 Years** 10 Years**

ICE BofA US 3-Month Treasury Bill Index 0.10 0.14 0.17 0.63 1.11 0.64

ICE BofA 1-Year US Treasury Note Index -0.48 -1.27 -1.44 0.53 1.10 0.73

FTSE World Government Bond Index 1-5 Years (hedged to USD) -0.95 -3.30 -3.79 0.04 1.08 1.22

Bloomberg Municipal Bond Index -2.94 -8.98 -8.57 -0.18 1.51 2.38

FTSE World Government Bond Index 1-5 Years -4.28 -7.69 -9.90 -2.02 -0.57 -1.05

Bloomberg U.S. Aggregate Bond Index -4.69 -10.35 -10.29 -0.93 0.88 1.54

Bloomberg U.S. TIPS Index -6.08 -8.92 -5.14 3.04 3.21 1.73

Bloomberg U.S. High Yield Corporate Bond Index -9.83 -14.19 -12.81 0.21 2.10 4.47

Bloomberg U.S. Government Bond Index Long -11.89 -21.20 -18.42 -2.94 0.50 1.65

▪

▪

▪
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1Y 5Y 10Y 20Y 30Y

US 115.5 55.1 66.3 76.0 62.3

UK 64.5 50.6 66.7 81.9 81.6

Germany 83.1 68.9 84.9 103.8 95.7

Japan -3.0 0.2 11.0 20.4 28.2

Canada 116.2 74.7 83.5 76.4 77.0

Australia 146.4 78.0 81.7 68.5 61.2
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